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[ eoder’s antien sgreement of 2pplcable laa. Borroaer shall pay the amount of 2)l monzage insuranve premiums 1a the
manner proveded ender paragraph 2 hereof.
Any amounts dnborsed by Lender porsuant o 1his pirzaraph 7. with interest thereon, shall hevome 2ddironal
indkebedoess of Borroaer sevcured by ths Morrgege  Unless Borroaer 2od Tender 22ree 1o other terms of paiment. swh
rroants shall be pavable cpoa notice from Lender 1o Borrower regesting payment thereof, and shall bear interest from the
date of dnbursement at the rate parable from time 1o tme oo outstanding prinaipel under the Note unless pavment of -l

rareee

interest 2t soch rate would be contrany 10 applicable Iaa . in which cuent such zmounts shall hear interest 21 the highest rate
permissible under applicable laa. Nothing contzingd in this paragraph 7 shall require T ender to incur any expense or take
20y actoa hereunder.

8. Iaspectiomn. Lender may make of cause 1o be made reasonalle eatries vpon and inspections of the Property, provided
that Leader shall gine Borroaer adtice privr to 2ny sch mspecton spevcifying reasonzble cause therefor related to Lender™s
interest in the Property.

9. Comdemmatics. The provecds of any aazrd o claim for damages. direct ot comsequentisl. in coanection Rith any
condemninion of other 1aking of the Property. o pant thereof. of for convevance in Lea of condemnztion. are kereby assizned

_ and shall be paid 10 Leoder.
] In iht cvent of 2 ta] taking of the Propenty. the proceeds shafl be applied 10 the sums secured by this Mortgage.
with the evcess. if any. paid to Borroaer. In the event of 3 partial taking of the Propenv. unless Borrower and Lender
otheraise azree in »riting, there shall be apphied 1o the soms secured by this Morrzage auch proportior of the proceeds
] as is equal 10 that proportion which the zmouat of the sums secured by this Mongage immediately prior to the date of
' taking bears to the Fair market 2fue of the Property immediately prior to the date of 1aking. with the batance of the proceads
' paid o Bocroaer.

1f the Property is abandoned by Bocroaer. o if. after notice by Lender 1o Borrower that the condemnor offers to make
) 20 anard or settle 2 cla'm for damages. Borrower faifs o respond 1o Leader aithin 30 days after the dare soch notice is
: maled. Lender s atborized to codlect and apply the proceeds. 2t Lender’s option. either 10 restoration or repair of the
Propermy or to the s sevured by this Mortgape

Un’ess Lender 2ad Boeroaer otheraice 2zree in wrificg. 2nv such applwanon of proceeds o priscieal shall not extend
o postpone the due date of the monthly instaliments referred 10 in paragraphs 1 and 2 hereof oF change the amount of
such rstaliments.

1. Borrower Not Redeased. Extension of the rime for payment or modificat:on of amortization of the sums secured
by this Mortgage granted by Lender to any saceessor in interest of Borrraer shall at operate to release. in any maaner,
the EalBty of the orizinal Borroaer and Borroaer’s successors in inderest. Lender shall nat be reguired to commence
proceedings against suxch soccessor of refuse to extend time for pavment or otherase modify amortization of the sums
secured by this Mdrigage by reasen of any demand made by the original Borrower and Borsower's ssccessors in interest.

11. Forbearance by Lender Not a2 Wakver. Any forbearance by Lender in exercisng 2ny right or remedy hereunder, or
xherwise 2fforded by applicable Taw, shall not be 2 maier of or prectude the exercise of any sxh right or remedy.
The procurement of isurance of the payment of taves or other Iens of charges by Lender shall not be 2 waiver of Lenders
rght 1o aocelerate the maturity of the indebiediness <ecured by this Morigage.

2. Remedies Comelative. Al remedies provided in this Mortgage are distinct 20d cumulative to any other right or
remedy vnder this Mortgage of afforded by lasa or eguity. and may be exvercised concurrently. independently or successively.

13, Seccessors aad Assigus Bound; Joint 2ad Several Liabdity: Captions. The covenants and agreements herein I
contained shall bind. 2nd the rights hereunder shall inure 1o, the respective successors 2nd assigns of Lender and Borrower., Bt
subject to the provisions of paragraph 7 hereof. Al coverants and agreements of Borrower shall be joint and several
The captions and headings of the paragraphs of this Merigage are for convenience caly and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under zpplicable law to be given in another manner, (3) any notice to
Borrower providad for m this Morigage shall be given by maiting such notice by cettified mail addressed to Borroaer at
the Property Address or 2t sich other address a8 Borrower may designate by rofice to Lender as provided herein. and
(b} any notice 1o Lender shall be given by certified mail. retum receipt requested. 1o Lender’s address stated herein of to
- such other address as Lender may designate by notice to Borrouer as provided berein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borroaer or Lender when given in the manner designated herein.
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¥ " 15, Uniform Mortgage; Goveraing Law: Severablity. This form of mortgage combines uniform covenants for national
3 use and non-uniform covenants aith limited variations by jurisdiction to conslitule a uniform securily instrument covering
‘ real property. This Mortgags shall be governed by the law of the jurisdiction in which the Propesty is located. In the

event that any provision o clause of this Mongage er the Note conflicts with applicable law. such conflict shall not affect
3 other provisioas of this Mortgage or the Note ahich can be given cifect without the conflicting provision. and to this
i end the provisions of the Mortgage and the Note are declared 1o be severable. -
; 16. Bormower's Copy. Borrower shali be furnished a conformed copy of the Note amd of this Mortgage at the time
of execution or after recordation hereof.

17. Tramsfer of the Property: Assomption_ If ali or any part of the Property or an interest therein is sold or transferred
by Borroaer without Lender's prior written consent, excluding (2) the creation of a2 lien or encumbrance subordinate to
this Mostgage. tb) the creation of a purchase money sexurity interest for household appliances, (€) a transfer by devise,
descent or by operation of l2a upon the death of a Joint tenant of (d) the grant of any leaschold interest of three years or kess
not containing zn oplion to purchase. Lender may. at Lender's option. declare all the sums secured by this Mortgage to be
immediately due and payable. Lender shall have waived such option 10 accelerate if. prior to the sake or transfer. Lender
ard the person ta whom the Property i to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Morgage shall be at such rate as Lender
shall request. If Lender has waived the option 1o accelerate provided in this paragraph 17, and if Borrower's suceessor in
interest has executed a written assumption agreement accepied in writing by Lender, Lender shall release Borrower from 21l
obligations under this Mortgage and the Note.

If Lender exercises such option to acceleraie. Lender shall mail Borrower notice of 2cceleration in accordance with
paragraph 14 hereof. Such notice shzll provide a period of not less than 30 days from the date the notice is mailed within
ahich Borroner may pay the sums declared die. If Bormoner fails to pay such sums prics to the expiration of such period.
Lender may. without further notice or demand on Borrouer, invake any remedies permitted by paragraph I8 hereof.
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Now-UxirorM CoveNanTs. Borrower and Lender further covenant and agree as foilows:
8. Acceleration; Remedies. Except as provided in paragraph 17 hereof, npon Borrower’s breach of any covenant
or agreement of Borrower in this Morfgage, incloding the covenants to pay when due any sums secored by this Morizage,
Lender prior to acceleration shall mail nofice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach;
(2) the action required to care such breach; (3) a date, nof less than 30 days from the date the notice is mailed to Borrower,
by which such breach must be cured; and (8) that faBore to cure such breach on or before the dafe specified in the notice
may ressH in acceleration of the sums secared by this Mortgage, foreclosure by judicial proceeding and sale of the Property. "
The notice shall further inform Borrower of the right fo reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a defaelt or any other defense of Borrower 1o acceleration and foreclosure. If the breach
is not cured on or before the date specified in the notice, Leader a1 Lender’s option may declare all of the sums secured by
this Mortgage to be immediately due and payable without forther demand and may foreclose this Mortgage by judicial
proceeding. Leader shall be entitled to collect in such proceeding all expenses of foreclosure, including, bat not limited fo,
reasonable atfomey’s fees, and costs of documentary evideace, abstracts and fitle reports, all of which shall be additional sums )
secured by this Mortgage. “Z
19. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Morigage, .
Borrower shall have the right to have any proceedings begun by Lender to enforce this Morigage discontinued at any time

B4 8 ey ey e Sy Y G A AT T Y 8 P

R ST

mpyaaty,

v,

TR

. raw
FE Y e P2

28

AT

\Ag

e s

L. . ~ . . e e R i S et e n -t SR TPy SR St P
I et . R T N e D S ...‘-""é“-q-tr;-'.Lh' T R e e SR i -t °’2J>‘%



